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Ongoing Monitoring  

 

Over the reporting year, we monitored the performance of the Sections’ 

investments on a quarterly basis and received updates on important issues 

from our investment adviser, Aon Investments Limited (“Aon”). In particular, we 

received quarterly Environment Social Governance (“ESG”) ratings from Aon 

for the funds the Section is invested in where available. The ESG rating system 

is for Aon’s “Buy” rated investment strategies and is designed to assess 

whether investment managers integrate responsible investment and more 

specifically ESG considerations into their investment decision making process. 

The ESG ratings are based on a variety of qualitative factors, starting with a 

proprietary due diligence questionnaire, which is completed by the fund 

manager. 

 

Aon’s researchers also conduct a review of the managers' responsible 

investment related policies and procedures, including a review of their 

responsible investment policy (if they have one), active ownership, proxy voting 

and/or stewardship policies. After a thorough review of the available materials, 

data and policies, as well as conversation with the fund manager, the lead 

researcher will award an ESG rating, which is subject to peer review using an 
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Our managers’ engagement activity  

Engagement is when an investor communicates with current (or potential) 

investee companies (or issuers) to improve their ESG practices, sustainability 

outcomes or public disclosure. Good engagement identifies relevant ESG 

issues, sets objectives, tracks results, maps escalation strategies and 

incorporates findings into investment decision-making. 

 

The table below shows some of the engagement activity carried out by the 

Sections’ material managers. The managers have provided information for the 

most recent calendar year available. Some of the information provided is at a 

firm-level i.e. is not necessarily specific to the funds invested in by the Sections. 

 

Funds Number of engagements Themes engaged on at a fund-level 

 Fund  

specific 

Firm 

level 
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Sponsors/Borrowers business plan for addressing them until the 
investment team is comfortable all risks are mitigated




